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 Lonsec Active (FirstChoice Managed Account Range) - Pension 

Defensive
1
 2.12 3.71 3.32 6.39 1.94 3.23 3.14 3.77 5.10 

FE UT PG Multi-Asset Cautious Index* 2.44 3.79 3.43 6.01 1.31 2.76 2.64 3.05 4.16 

Excess return -0.32 -0.09 -0.11 0.38 0.62 0.47 0.51 0.72 0.94 

Excess return objective: Cash +0.8% p.a. ** 1.68 2.45 0.78 1.71 -0.57 1.04 0.82 1.20 1.83 

Conservative
1
 2.60 4.36 3.48 7.77 2.66 4.28 4.01 4.76 6.32 

FE UT PG Multi-Asset Moderate Index* 2.65 4.13 3.46 6.81 1.70 3.37 3.07 3.33 4.36 

Excess return -0.05 0.24 0.01 0.96 0.96 0.91 0.94 1.43 1.97 

Excess return objective: Cash +1.6% p.a. ** 2.10 2.92 0.55 2.28 -0.65 1.28 0.89 1.39 2.25 

Moderate
2
 2.86 4.77 3.54 8.37 - - - - 2.89 

FE UT PG Multi-Asset Balanced Index* 3.29 5.05 3.98 8.83 - - - - 11.70 

Excess return -0.43 -0.28 -0.43 -0.46 - - - - -8.81 

Excess return objective: Cash +2.0% p.a. ** 2.33 3.23 0.42 2.49 - - - - -8.65 

Balanced
1
 3.11 5.10 3.88 9.44 3.48 5.23 4.75 5.49 7.17 

FE UT PG Multi-Asset Balanced Index* 3.29 5.05 3.98 8.83 3.76 5.44 4.77 5.06 6.30 

Excess return -0.18 0.04 -0.10 0.60 -0.28 -0.22 -0.02 0.43 0.87 

Excess return objective: Cash +2.4% p.a. ** 2.55 3.46 0.56 3.15 -0.63 1.43 0.83 1.32 2.30 

Growth
1
 3.61 5.68 4.07 11.06 4.39 6.55 5.83 6.52 8.17 

FE UT PG Multi-Asset Growth Index* 3.72 5.51 4.41 10.52 5.28 6.99 5.95 6.02 7.21 

Excess return -0.10 0.17 -0.34 0.55 -0.89 -0.44 -0.12 0.50 0.96 

Excess return objective: Cash +3.2% p.a. ** 2.99 3.86 0.37 3.98 -0.52 1.95 1.11 1.55 2.50 

High Growth
1
 3.92 5.97 4.43 13.27 5.84 7.89 6.88 7.42 9.08 

FE UT PG Multi-Asset Aggressive Index* 3.86 5.93 4.94 12.95 6.83 8.52 7.13 7.10 8.35 

Excess return 0.06 0.04 -0.51 0.32 -0.99 -0.63 -0.25 0.32 0.73 

Excess return objective: Cash +4.0% p.a. ** 3.24 3.96 0.35 5.38 0.13 2.49 1.36 1.65 2.61 

 

Lonsec Active (FirstChoice Managed Account Range) - Super 

Defensive
1
 2.01 3.38 3.13 5.92 1.91 3.22 3.13 3.76 5.10 

FE UT PG Multi-Asset Cautious Index* 2.44 3.79 3.43 6.01 1.31 2.76 2.64 3.05 4.16 

Excess return -0.43 -0.41 -0.30 -0.09 0.60 0.46 0.49 0.71 0.93 

Excess return objective: Cash +0.8% p.a. ** 1.58 2.13 0.59 1.24 -0.60 1.02 0.81 1.19 1.82 

Conservative
1
 2.30 3.85 3.05 6.84 2.54 4.21 3.96 4.73 6.30 

FE UT PG Multi-Asset Moderate Index* 2.65 4.13 3.46 6.81 1.70 3.37 3.07 3.33 4.36 

Excess return -0.35 -0.28 -0.41 0.04 0.84 0.84 0.89 1.40 1.94 

Excess return objective: Cash +1.6% p.a. ** 1.80 2.41 0.12 1.36 -0.77 1.21 0.84 1.35 2.23 

Moderate
2
 2.47 4.14 3.02 7.29 - - - - 2.51 

FE UT PG Multi-Asset Balanced Index* 3.29 5.05 3.98 8.83 - - - - 11.70 

Excess return -0.82 -0.91 -0.95 -1.54 - - - - -9.19 

Excess return objective: Cash +2.0% p.a. ** 1.94 2.61 -0.10 1.40 - - - - -9.03 

Balanced
1
 2.76 4.50 3.43 8.34 3.40 5.17 4.71 5.46 7.15 

FE UT PG Multi-Asset Balanced Index* 3.29 5.05 3.98 8.83 3.76 5.44 4.77 5.06 6.30 

Excess return -0.53 -0.55 -0.55 -0.49 -0.36 -0.27 -0.06 0.40 0.85 

Excess return objective: Cash +2.4% p.a. ** 2.20 2.87 0.11 2.06 -0.71 1.38 0.79 1.29 2.28 

Growth
1
 3.21 5.02 3.62 9.81 4.33 6.51 5.81 6.50 8.15 

FE UT PG Multi-Asset Growth Index* 3.72 5.51 4.41 10.52 5.28 6.99 5.95 6.02 7.21 

Excess return -0.50 -0.48 -0.78 -0.70 -0.94 -0.48 -0.15 0.49 0.95 

Excess return objective: Cash +3.2% p.a. ** 2.59 3.20 -0.08 2.73 -0.57 1.92 1.09 1.53 2.48 

High Growth
1
 3.50 5.29 3.96 11.77 5.75 7.83 6.85 7.40 9.06 

FE UT PG Multi-Asset Aggressive Index* 3.86 5.93 4.94 12.95 6.83 8.52 7.13 7.10 8.35 

Excess return -0.37 -0.64 -0.98 -1.18 -1.08 -0.68 -0.28 0.30 0.71 

Excess return objective: Cash +4.0% p.a. ** 2.81 3.28 -0.13 3.88 0.05 2.44 1.33 1.63 2.59 

Managed Portfolios performance is calculated before taxes, model management and are net of admin fees, investment fees and indirect costs. The actual 
performance of individual portfolios may differ to the performance of the Managed Portfolios. Totals presented in this report may not sum due to rounding. 
1 Performance prior to 1 October 2021 is based on a notional portfolio. Since Inception Date 1 June 2009. 
2 Performance prior to 1 October 2021 is an estimate based on a back tested portfolio of the securities and funds held at commencement. Since Inception Date 1 
December 2020. 
*Peer Group Benchmark is based on the FE UT Peer Group Multi-Asset Indices. 
**Excess return objective is the difference between the net return of the portfolio and the Cash + investment objective. 



 

 

 

IMPORTANT NOTICE: This document is published by Lonsec Investment Solutions Pty Ltd ACN 608 837 583, a Corporate Authorised 

Representative (CAR 1236821) (LIS) of Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec Research).  LIS creates the model 

portfolios it distributes using the investment research provided by Lonsec Research but LIS has not had any involvement in the investment 

research process for Lonsec Research. LIS and Lonsec Research are owned by Lonsec Holdings Pty Ltd ACN: 151 235 406. Please read the 

following before making any investment decision about any financial product mentioned in this document.  

Disclosure at the date of publication: Lonsec Research receives a fee from the relevant fund manager or product issuer(s) for researching 

financial products (using objective criteria) which may be referred to in this document. Lonsec Research may also receive a fee from the fund 

manager or product issuer(s) for subscribing to research content and other Lonsec Research services.  LIS receives a fee for providing the model 

portfolios to financial services organisations and professionals. LIS’ and Lonsec Research’s fees are not linked to the financial product rating(s) 

outcome or the inclusion of the financial product(s) in model portfolios. LIS and Lonsec Research and their representatives and/or their associates 

may hold any financial product(s) referred to in this document, but details of these holdings are not known to the Lonsec Research analyst(s).  

Warnings: Past performance is not a reliable indicator of future performance. Returns are prepared and reported using model asset allocations, 

actual returns may vary depending on platform fees or allocations, and individual holdings. Any express or implied rating or advice presented in 

this document is limited to general advice and based solely on consideration of the investment merits of the financial product(s) alone, without 

taking into account the investment objectives, financial situation and particular needs (“financial circumstances”) of any particular person. Before 

making an investment decision based on the rating or advice, the reader must consider whether it is personally appropriate in light of his or her 

financial circumstances or should seek independent financial advice on its appropriateness.  If the financial advice relates to the acquisition or 

possible acquisition of a particular financial product, the reader should obtain and consider the Investment Statement or the Product Disclosure 

Statement for each financial product before making any decision about whether to acquire the financial product.  

Disclaimer: LIS provides this document for the exclusive use of its clients.  It is not intended for use by a retail client or a member of the public and 

should not be used or relied upon by any other person. No representation, warranty or undertaking is given or made in relation to the accuracy or 

completeness of the information presented in this document, which is drawn from public information not verified by LIS. The information contained 

in this document is current as at the date of publication. Financial conclusions, ratings and advice are reasonably held at the time of publication 

but subject to change without notice. LIS assumes no obligation to update this document following publication. Except for any liability which 

cannot be excluded, LIS and Lonsec Research, their directors, officers, employees and agents disclaim all liability for any error or inaccuracy in, 

misstatement or omission from, this document or any loss or damage suffered by the reader or any other person as a consequence of relying 

upon it. 

Copyright © 2023 Lonsec Investment Solutions Pty Ltd ACN: 608 837 583 (LIS). This report may also contain third party supplied material that is 

subject to copyright.  The same restrictions that apply to LIS copyrighted material, apply to such third party content. 

 

 

 
 

 

 

 

 

 

 

 

 


